
Date Time Country Economic Data Measures Forecast Previous

30-May 11:30 AM EUR German Import Prices m/m
It contributes to inflation for businesses and consumers, especially

those who rely heavily on imported goods
2.1% 5.7%

30-May All Day EUR German Prelim CPI m/m

Consumer prices account for a majority of overall inflation. Inflation is

important to currency valuation because rising prices lead the central

bank to raise interest rates out of respect for their inflation

containment mandate

0.5% 0.8%

30-May 12:30 PM EUR Spanish Flash CPI y/y

Consumer prices account for a majority of overall inflation. Inflation is

important to currency valuation because rising prices lead the central

bank to raise interest rates out of respect for their inflation

containment mandate

8.4% 8.3%

30-May All Day USD Bank Holiday

Banks facilitate the majority of foreign exchange volume. When they

are closed the market is less liquid and speculators become a more

dominant market influence. This can lead to both abnormally low and

abnormally high volatility

0.00% 0.00%

30-May 8:30 PM USD FOMC Member Waller Speaks

Federal Reserve FOMC members vote on where to set the nation's key

interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy

0.00% 0.00%

31-May 12:15 PM EUR French Consumer Spending m/m
It's the primary gauge of consumer spending, which accounts for the

majority of overall economic activity
1.3% -1.3%

31-May 12:15 PM EUR French Prelim CPI m/m Change in the price of goods and services purchased by consumers 0.5% 0.4%
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Date Time Country Economic Data Measures Forecast Previous

31-May 12:15 PM EUR French Prelim GDP q/q
It's the broadest measure of economic activity and the primary gauge

of the economy's health
0 0

31-May 1:25 PM EUR German Unemployment Change

Although it's generally viewed as a lagging indicator, the number of

unemployed people is an important signal of overall economic health

because consumer spending is highly correlated with labor-market

conditions

-16K -13K

31-May 2:30 PM EUR CPI Flash Estimate y/y

Consumer prices account for a majority of overall inflation. Inflation is

important to currency valuation because rising prices lead the central

bank to raise interest rates out of respect for their inflation

containment mandate

7.7% 7.5%

31-May 2:30 PM EUR Core CPI Flash Estimate y/y

Consumer prices account for a majority of overall inflation. Inflation is

important to currency valuation because rising prices lead the central

bank to raise interest rates out of respect for their inflation

containment mandate

3.5% 3.5%

31-May 2:30 PM EUR Italian Prelim CPI m/m Change in the price of goods and services purchased by consumers 0.2% 0.2%

31-May Tentative EUR Italian 10-y Bond Auction

Yields are set by bond market investors, and therefore they can be

used to decipher investors' outlook on future interest rates. The bid-to-

cover ratio represents bond market liquidity and demand, which can

be used to gauge investor confidence

0.00% 2.78|1.3

31-May 6:30 PM USD HPI m/m
It's a leading indicator of the housing industry's health because rising

house prices attract investors and spur industry activity
2.0% 2.1%

31-May 6:30 PM USD S&P/CS Composite-20 HPI y/y
It's a leading indicator of the housing industry's health because rising

house prices attract investors and spur industry activity
19.8% 20.2%



Date Time Country Economic Data Measures Forecast Previous

31-May 7:15 PM USD Chicago PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

55.8 56.4

31-May 7:30 PM USD CB Consumer Confidence
Financial confidence is a leading indicator of consumer spending,

which accounts for a majority of overall economic activity
103.9 107.3

1-Jun 11:30 AM EUR German Retail Sales m/m
It's the primary gauge of consumer spending, which accounts for the

majority of overall economic activity
0.00% -0.10%

1-Jun 12:15 PM EUR French Gov Budget Balance
Difference in value between the central government's income and

spending for the year-to-date
0.00% -38.3B

1-Jun 12:45 PM EUR Spanish Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

52.2 53.3

1-Jun 1:15 PM EUR Italian Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

53.8 54.5

1-Jun 1:20 PM EUR French Final Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

54.5 54.5

1-Jun 1:25 PM EUR German Final Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

54.7 54.7



Date Time Country Economic Data Measures Forecast Previous

1-Jun 1:30 PM EUR Final Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

54.4 54.4

1-Jun 1:30 PM EUR Italian Monthly Unemployment Rate
Percentage of the total work force that is unemployed and actively

seeking employment during the previous month
8.3% 8.3%

1-Jun 2:30 PM EUR Unemployment Rate

Although it's generally viewed as a lagging indicator, the number of

unemployed people is an important signal of overall economic health

because consumer spending is highly correlated with labor-market

conditions

6.7% 6.8%

1-Jun 4:30 PM EUR ECB President Lagarde Speaks

As head of the ECB, which controls short term interest rates, she has

more influence over the euro's value than any other person. Traders

scrutinize her public engagements as they are often used to drop

subtle clues regarding future monetary policy

0 0

1-Jun 7:15 PM USD Final Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

57.5 57.5

1-Jun 7:30 PM USD ISM Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

54.9 55.4

1-Jun 7:30 PM USD JOLTS Job Openings
Number of job openings during the reported month, excluding the

farming industry
11.40M 11.55M

1-Jun 7:30 PM USD Construction Spending m/m Change in the total amount builders spent on construction projects 0.7% 0.1%



Date Time Country Economic Data Measures Forecast Previous

1-Jun 7:30 PM USD ISM Manufacturing Prices

It's a leading indicator of consumer inflation - when businesses pay

more for goods and services the higher costs are usually passed on to

the consumer

80.1 84.6

1-Jun All Day USD Wards Total Vehicle Sales

It's a sign of consumer confidence - rising demand for expensive

durable goods shows that consumers are confident in their future

financial position and feel comfortable spending money

14.5M 14.3M

1-Jun 9:00 PM USD FOMC Member Williams Speaks

Federal Reserve FOMC members vote on where to set the nation's key

interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy

0.00% 0.00%

1-Jun 10:30 PM USD FOMC Member Bullard Speaks

Federal Reserve FOMC members vote on where to set the nation's key 

interest rates and their public engagements are often used to drop 

subtle clues regarding future monetary policy

0.00% 0.00%

1-Jun 11:30 PM USD Beige Book 0-Jan 0.00% 0.00%

2-Jun 12:30 PM EUR Spanish Unemployment Change

Although it's generally viewed as a lagging indicator, the number of 

unemployed people is an important signal of overall economic health 

because consumer spending is highly correlated with labor-market 

conditions

0.00% -86.3K

2-Jun All Day EUR Italian Bank Holiday

Banks facilitate the majority of foreign exchange volume. When they 

are closed the market is less liquid and speculators become a more 

dominant market influence. This can lead to both abnormally low and 

abnormally high volatility

0.00% 0.00%

2-Jun 2:30 PM EUR PPI m/m Change in the price of finished goods and services sold by producers 2.40% 5.30%

2-Jun All Day All OPEC-JMMC Meetings Change in the number of job cuts announced by employers 0.00% 0.00%



Date Time Country Economic Data Measures Forecast Previous

2-Jun 5:00 PM USD Challenger Job Cuts y/y Change in the number of job cuts announced by employers 0-Jan 6.0%

2-Jun 5:45 PM USD ADP Non-Farm Employment Change
Job creation is an important leading indicator of consumer spending, 

which accounts for a majority of overall economic activity
295K 247K

2-Jun 6:00 PM USD Unemployment Claims

Although it's generally viewed as a lagging indicator, the number of unemployed people is 

an important signal of overall economic health because consumer spending is highly 

correlated with labor-market conditions. Unemployment is also a major consideration for 

those steering the country's monetary policy

210K 210K

2-Jun 6:00 PM USD Revised Nonfarm Productivity q/q

Productivity and labor-related inflation are directly linked - a drop in a 

worker's productivity is equivalent to a rise in their wage. When 

businesses pay more for labor the higher costs are usually passed on 

to the consumer

-7.50% -7.50%

2-Jun 6:00 PM USD Revised Unit Labor Costs q/q
Annualized change in the price businesses pay for labor, excluding the 

farming industry
11.5% 11.6%

2-Jun 7:30 PM USD Factory Orders m/m
It's a leading indicator of production - rising purchase orders signal 

that manufacturers will increase activity as they work to fill the orders
0.8% 2.2%

2-Jun 8:00 PM USD Natural Gas Storage
Change in the number of cubic feet of natural gas held in underground 

storage during the past week
0.00% 80B

2-Jun 8:30 PM USD Crude Oil Inventories

It's the primary gauge of supply and demand imbalances in the 

market, which can lead to changes in production levels and price 

volatility

0.00% -1.0M

2-Jun 10:30 PM USD FOMC Member Mester Speaks

Federal Reserve FOMC members vote on where to set the nation's key 

interest rates and their public engagements are often used to drop 

subtle clues regarding future monetary policy

0-Jan 0-Jan



Date Time Country Economic Data Measures Forecast Previous

3-Jun 12:15 PM EUR French Industrial Production m/m

It's a leading indicator of economic health - production reacts quickly

to ups and downs in the business cycle and is correlated with

consumer conditions such as employment levels and earnings

0.3% -0.5%

3-Jun 12:45 PM EUR Spanish Services PMI

It's positively correlated with interest rates - early in the economic

cycle an increasing supply of money leads to additional spending and

investment, and later in the cycle expanding money supply leads to

inflation

56.2 57.1

3-Jun 1:15 PM EUR Italian Services PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

54.6 55.7

3-Jun 1:20 PM EUR French Final Services PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

58.4 58.4

3-Jun 1:25 PM EUR German Final Services PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

56.3 56.3

3-Jun 1:30 PM EUR Final Services PMI
Level of a diffusion index based on surveyed purchasing managers in

the services industry
56.3 56.3

3-Jun 6:00 PM USD Average Hourly Earnings m/m
It's a leading indicator of consumer inflation - when businesses pay

more for labor the higher costs are usually passed on to the consumer
0.40% 0.30%

3-Jun 6:00 PM USD Non-Farm Employment Change
Job creation is an important leading indicator of consumer spending,

which accounts for a majority of overall economic activity
325K 428K

3-Jun 6:00 PM USD Unemployment Rate

Although it's generally viewed as a lagging indicator, the number of

unemployed people is an important signal of overall economic health

because consumer spending is highly correlated with labor-market

conditions. Unemployment is also a major consideration for those

steering the country's monetary policy

3.50% 3.60%



The number of Americans filing new claims for unemployment benefits fell more than expected last week as the labor market remains tight amid strong demand for workers

despite rising interest rates and tightening financial conditions. Initial claims for state unemployment benefits decreased 8,000 to a seasonally adjusted 210,000 for the week

ended May 21, the Labor Department said. The decline partially unwound some of the prior week's surge, which had pushed claims to their highest level since January. Weak

profitability was confirmed by a separate report from the Commerce Department showing corporate profits from current production fell at a $66.4 billion, or 2.3% rate, in the

first quarter. Domestic profits of financial corporations declined at a $28.6 billion pace, while domestic profits of nonfinancial corporations dropped at a $21.1 billion rate.

Profits from the rest of the decreased at a $16.7 billion rate. The number of people receiving benefits after an initial week of aid increased 31,000 to 1.346 million during the

week ending May 14.

KEY DEVELOPMENTS – INTERNATIONAL

All participants at the Federal Reserve's May 3-4 policy meeting backed a half-percentage-point rate increase to combat inflation they agreed had become a key threat to the

economy's performance and was at risk of racing higher without central bank action, newly released minutes of the session showed. The 50-basis-point rate increase this

month was the first of that size in more than 20 years, and has set the Fed on course for a quick tightening of monetary policy, with "most participants" judging that further

half-percentage-point increases would "likely be appropriate" at upcoming Fed sessions in June and July, according to the minutes. "All participants concurred that the U.S.

economy was very strong, the labor market was extremely tight, and inflation was very high," the minutes said, with risks of even faster inflation "skewed to the upside"

given ongoing global supply problems, the Ukraine war, and continued coronavirus lockdowns in China. In that context, "participants agreed that the (Federal Open Market)

Committee should expeditiously move the stance of monetary policy toward a neutral posture ... They also noted that a restrictive stance of policy may well become

appropriate."

Profits at China's industrial firms fell at their fastest pace in two years in April as high raw material prices and supply chain chaos caused by COVID-19 curbs squeezed

margins and disrupted factory activity. Profit shrank 8.5% from a year earlier, the statistics bureau said, swinging from a 12.2% gain in March according to calculations

based on official data. The slump is the biggest since March 2020. The industrial sector has been hit hard by the stringent and widespread anti-virus measures that have

shut factories and clogged highways and ports. Industrial output from the commercial hub of Shanghai, located at the heart of manufacturing in the Yangtze River Delta,

nosedived 61.5% in April, amid a full lockdown and much steeper than the 2.9% drop nationally. Industrial firms' profits grew 3.5% year-on-year to 2.66 trillion yuan

($395.01 billion) for the January-April period, slowing from an 8.5% increase in the first three months, the statistics bureau said.

British finance minister Rishi Sunak said that high inflation was causing acute distress to Britons, and that he expected the Bank of England to take "decisive action" to get

prices back under control. British consumer price inflation hit a 40-year high of 9.0% in April, and the Bank of England has forecast it will reach double digits by the end of

this year when regulated energy prices are set to rise by a further 40%. "The high inflation we are experiencing now is causing acute distress for people in this country. I

know they are worried, I know people are struggling," Sunak told parliament. "We need to make sure that for those for whom the struggle is too hard, and for whom the

risks are too great, they are supported," he added as he announced financial aid towards energy bills. Sunak said the BoE's independence to set interest rates was the best

way to ensure inflation returned to its 2% target, following criticism from some members of his party that the central bank has been too slow to raise rates.

Bank of Japan Governor Haruhiko Kuroda said the central bank can execute a smooth exit from its ultra-loose monetary policy, though doing so "won't be easy". Kuroda

repeated his view that the central bank must maintain ultra-easy monetary policy for now, with consumer inflation expected to slow next year and beyond, after speeding up

to near its 2% target this year because of surging energy costs. When the right moment comes, the BOJ's board will plan an exit from its easy policy and lay it out to the

public, he said. "The key would be how to raise interest rates and scale back the BOJ's expanded balance sheet," Kuroda told parliament on Thursday. "The BOJ can combine

various means and ensure markets remain stable in executing a smooth exit from easy policy. I must add, however, that it won't be easy," he said. Kuroda said interest rate

hikes by the U.S. Federal Reserve may not necessarily weaken the yen against the dollar further, if they also knock down U.S. share prices.
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